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(Rs in Lakhs except per share data)

S.N. Particulars

 31.03.2020 

(Audited) 

 31.12.2019 

(Unaudited) 

 31.03.2019 

(Audited) 

 31.03.2020 

(Audited) 

 31.03.2019 

(Audited) 

I Income from Operations

(a) Revenue from Operations 3,422.05        1,658.19       3,036.36       8,363.40       8,261.81       

(b) Other Income 80.80             28.83            244.32          167.03          544.06          

Total Income 3,502.85        1,687.02       3,280.68       8,530.43       8,805.87       

II Expenses:

(a) Cost of Materials Consumed 347.04           292.58          735.70          1,256.53       1,926.12       

(b) Other Operating Expense 1,888.63        414.05          1,050.81       3,133.52       2,411.07       

(c) Employee Benefits Expense 507.30           424.18          487.29          1,731.36       1,554.23       

(d) Finance Costs 135.72           118.97          100.07          453.33          364.20          

(e) Depreciation and Amortisation Expense 198.21           175.35          138.88          633.14          600.57          

(f) Other Expense 206.32           94.70            186.42          549.91          569.90          

Total Expenses 3,283.22        1,519.83       2,699.17       7,757.79       7,426.09       

III Profit/(Loss) before Exceptional Items and

Tax

219.63           167.19          581.51          772.64          1,379.78       

IV Exceptional Items -                -                -                -                -                

V Profit/(Loss) before tax 219.63           167.19          581.51          772.64          1,379.78       

VI Tax Expense:

(a) Current tax 78.34             23.57            61.81            241.56          278.89          

(b) Deferred tax 4.10               (14.11)           35.12            (23.31)           34.52            

Total Tax Expense 82.44             9.46              96.93            218.25          313.41          

VII Net Profit/(Loss) for the period 137.19           157.73          484.58          554.39          1,066.37       

VIII Other Comprehensive Income

(i) Items that will not be reclassified to profit

or loss

7.66               10.82            9.88              40.31            48.89            

(ii) Income tax relating to items that will not

be reclassified to profit or loss

(1.47)             (2.72)             (2.32)             (9.69)             (11.93)           

IX Total Comprehensive Income for the

Period 

143.38           165.83          492.14          585.01          1,103.33       

X Paid-up Equity Share Capital 2,790.24        2,790.24       1,395.12       2,790.24       1,395.12       

XI Other Equity 5,913.51       6,772.22       

XII Earnings per share ( Face Value of Rs.10/-

each) (Not Annualised for the quarter)

(a) Basic 0.49               0.57              1.74              1.99              3.82              

(b) Diluted 0.49               0.57              1.74              1.99              3.82              

Quarter Ended Year Ended

STANDALONE

SOUTH WEST PINNACLE EXPLORATION LIMITED

CIN-L13203HR2006PLC049480

Reg. Office : Siddhartha House, 4th floor, Plot No.6, Sector-44, Gurgaon HR 122003 INDIA

Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2020



SOUTH WEST PINNACLE EXPLORATION LIMITED

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2020

(Rs in Lakhs )

Particulars  As at 

31st March, 

2020 

 As at 

31st March, 

2019 

ASSETS 

Non-current assets 

Property, Plant and Equipment 5,576.77          3,547.35         

Right-of-use Assets 198.52             236.06            

Investment Property 469.34             518.61            

Financial Assets

 - Investments 315.54             302.53            

 - Other Financial Asset 219.94             175.53            

Other Non-Current Assets 3.55                 12.51              

Total Non-current assets 6,783.66          4,792.59         

Current assets 

Inventories 3,030.04          2,754.04         

Financial Assets

 - Trade Receivables 5,554.99          4,638.25         

 - Cash and Cash Equivalents 46.56               308.37            

 - Bank Balances other than above 378.25             356.83            

 - Loans 381.03             70.70              

 - Other Financial Asset 117.17             192.30            

Other Current Assets 480.15             393.71            

Current Tax Assets (Net) 11.24               -                 

Total Current assets 9,999.43          8,714.20         

Total Assets 16,783.09        13,506.79       

EQUITY AND LIABILITIES 

Equity

Equity Share Capital     2,790.24          1,395.12         

Other Equity 5,913.51          6,772.22         

Total Equity 8,703.75          8,167.34         

LIABILITIES

Non-current liabilities 

Financial Liabilities

 - Borrowings 1,085.07          305.60            

 - Lease Liability 195.05             226.36            

 - Other Financial Liabilities 3.53                 3.23                

Provisions 26.37               72.14              

Deferred Tax Liabilities (Net) 394.35             381.85            

Other Non-Current Liabilities 25.47               26.52              

Total Non-current liabilities 1,729.84          1,015.70         

Current liabilities 

Financial Liabilities

 -  Borrowings 2,517.47          2,201.56         

 - Trade Payables

a. Dues of micro, small & medium enterprises 52.93               -                 

a. Dues of other than micro, small & medium 

enterprises

2,076.11          1,133.44         

 - Lease Liability 31.31               26.92              

 - Other Financial Liabilities 1,497.22          750.69            

Provisions 95.59               76.20              

Other Current Liabilities 78.87               72.32              

Current Tax Liabilities (Net) -                   62.62              

Total current liabilities 6,349.50          4,323.75         

Total Equity and Liabilities 16,783.09        13,506.79       



SOUTH WEST PINNACLE EXPLORATION LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

(Rs in Lakhs )

 For the year 

ended 31.03.2020 

 For the year 

ended 31.03.2019 

A. Cash flow from Operating Activities :

Net Profit before tax as per statement of Profit and Loss 772.64                  1,379.78                 

Adjustment for

(Profit)/Loss on sale of Property, Plant and Equipment 98.68                    (170.08)                   

Unrealised exchange profit/(loss) (11.45)                   (80.90)                     

Rental Income (125.33)                 (120.08)                   

Depreciation and amortisation expenses 633.14                  600.57                    

Finance Cost 453.33                  364.20                    

Interest received (26.59)                   (22.29)                     

Permanent Decline in Investment in Foreign Subsidiary -                        28.58                      

Operating Profit before Working Capital Changes 1,794.41               1,979.77                 

(Increase)/Decrease in Trade Receivables (916.74)                 (728.78)                   

(Increase)/Decrease in Financial Assets 75.77                    102.74                    

(Increase)/Decrease in Non Financial Assets (77.49)                   (210.20)                   

(Increase)/Decrease in inventories (276.00)                 (292.23)                   

Increase/(Decrease) in Trade Payables 1,007.05               575.83                    

Increase/(Decrease) in Financial liabilities (20.86)                   (121.98)                   

Increase/(Decrease) in Non Financial liabilities 5.48                      (102.34)                   

Increase/(Decrease) in provisions 12.06                    19.21                      

Cash generated from Operations 1,603.69               1,222.02                 

Particulars

Cash generated from Operations 1,603.69               1,222.02                 

Less : Tax Paid (289.28)                 (353.73)                   

Net cash from Operating Activities 1,314.40               868.29                    

B. Cash flow from Investing activities

Interest Income 26.59                    22.29                      

Payments for purchase of property, plant and equipment (2,820.27)              (247.93)                   

Proceeds from sale of Property, Plant and Equipment 145.84                  1,452.81                 

Investment in Fixed Deposits (Net) (23.22)                   (133.99)                   

Proceeds from Rent 82.09                    70.15                      

Loans repaid/(given) by/to Joint Venture 70.70                    (70.70)                     

Loans given to Indian Subsidiary (381.03)                 -                          

Payment for acquiring 35% share in Joint Venture -                        (111.66)                   

Payment for acquiring balance share in Indian Subsidiary (1.13)                     -                          

Investment in Mutual Fund (10.00)                   (18.00)                     

Net cash from Investing Activities (2,910.43)              962.97                    

C. Cash flow from Financing Activities

Proceeds/(Repayment) from/of Long Term Borrowings (Net) 1,490.23               (375.42)                   

Proceeds/(Repayment) from/of Short Term Borrowings (Net) 315.91                  (828.11)                   

Dividend Paid (Including Dividend Distribution Tax) (48.61)                   -                          

Payment of Interest (423.32)                 (341.02)                   

Net cash from Financing Activities 1,334.21               (1,544.55)                

Net cash flows during the year (A+B+C) (261.81)                 286.71                    

Cash and cash equivalents (Opening balance) 308.37                  21.66                      

Cash and cash equivalents (Closing balance) 46.56                    308.37                    













(Rs in Lakhs except per share data)

S.N. Particulars

 31.03.2020 

(Audited) 

 31.12.2019 

(Unaudited) 

 31.03.2019 

(Audited) 

 31.03.2020 

(Audited) 

 31.03.2019 

(Audited) 

I Income from Operations

(a) Revenue from Operations 3,398.25      1,684.19      3,105.66       8,580.06            8,502.98            

(b) Other Income 79.10           29.36           244.32          167.57              544.06               

Total Income 3,477.35      1,713.55      3,349.98       8,747.63            9,047.04            

II Expenses:

(a) Cost of Materials Consumed 370.11         299.08         786.47          1,327.95            1,975.95            

(b) Other Operating Expense 1,908.89      446.25         1,096.47       3,230.27            2,535.37            

(c) Employee Benefits Expense 541.22         448.46         490.42          1,830.68            1,619.40            

(d) Finance Costs 159.14         126.29         121.83          509.25              435.06               

(e) Depreciation and Amortisation Expense 212.22         188.80         147.03          686.63              649.48               

(f) Other Expense 221.37         97.32           134.88          582.43              569.87               

Total Expenses 3,412.95      1,606.20      2,777.10       8,167.21            7,785.13            

III Profit/(Loss) before Exceptional Items and Tax 64.40           107.35         572.88          580.42              1,261.91            

IV Exceptional Items -              -              -                

V Share of Profit/(Loss) of Joint Venture (14.94)         (3.11)           -                (32.63)               

VI Profit / (loss) on disposal of Subsidiary (7.43)             (7.43)                  

VII Profit/(Loss) before tax 49.46           104.24         565.45          547.79              1,254.48            

VIII Tax Expense:

(a) Current tax 74.13           23.57           61.81            241.56              278.89               

(b) Deferred tax 2.17            (14.11)         35.12            (23.31)               34.52                 

Total Tax Expense 76.30           9.46            96.93            218.25              313.41               

IX Net Profit/(Loss) for the period (26.84)         94.78           468.52          329.54              941.07               

X Net Profit/(Loss) for the period attributable to:

Owners of the Company (26.84)         94.78           488.32          327.49              1,009.61            

Non Controlling Interest -              -              (19.80)           2.05                  (68.54)                

XI Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss 7.66            10.82           9.88              40.31                48.89                 

(ii) Income tax relating to items that will not be reclassified

to profit or loss

(1.47)           (2.72)           (2.32)             (9.69)                 (11.93)                

XII Other Comprehensive Income for the period

attributable to:

6.19            8.10            7.56              30.62                36.96                 

Owners of the Company 6.19            8.10            7.56              30.62                36.96                 

Non Controlling Interest -              -              -                -                    -                     

XIII Total Comprehensive Income for the Period

attributable to:

(20.65)         102.88         476.08          360.16              978.03               

Owners of the Company (20.65)         102.88         495.88          358.11              1,046.57            

Non Controlling Interest -              -              (19.80)           2.05                  (68.54)                

XIV Paid-up Equity Share Capital 2,790.24      2,790.24      1,395.12       2,790.24            1,395.12            

XV Other Equity 5,602.62            6,712.00            

XVI Earnings per share ( Face Value of Rs.10/- each) (Not

Annualised for the quarter)

(a) Basic (0.10)           0.34            1.75 1.17 3.62

(b) Diluted (0.10)           0.34            1.75 1.17 3.62

SOUTH WEST PINNACLE EXPLORATION LIMITED

CIN-L13203HR2006PLC049480

Reg. Office : Siddhartha House, 4th floor, Plot No.6, Sector-44, Gurgaon HR 122003 INDIA

Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2020

CONSOLIDATED

Quarter Ended Year Ended



SOUTH WEST PINNACLE EXPLORATION LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2020

(Rs in Lakhs)

Particulars  As at 

31st March, 2020 

 As at 

31st March, 2019 

ASSETS 

Non-current assets 

Property, Plant and Equipment 6,045.36              4,000.76                      

Right-of-use Assets 198.52                 236.06                         

Investment Property 469.34                 518.61                         

Goodwill 11.21                   11.21                           

Financial Assets

 - Investments 240.53                 261.28                         

 - Other Financial Asset 219.94                 175.53                         

Other Non-Current Assets 3.55                     12.51                           

Total Non-current assets 7,188.45              5,215.96                      

Current assets 

Inventories 3,039.14              2,754.04                      

Financial Assets

 - Trade Receivables 5,690.64              4,817.76                      

 - Cash and Cash Equivalents 67.77                   316.17                         

 - Bank Balances other than above 378.25                 356.83                         

 - Loan 4.00                     70.70                           

 - Other Financial Asset 118.97                 194.10                         

Current Tax Assets (Net) 16.94                   11.06                           

Other Current Assets 490.28                 419.83                         

Total Current assets 9,805.99              8,940.49                      

Total Assets 16,994.44            14,156.45                    

EQUITY AND LIABILITIES 

Equity

Equity Share Capital     2,790.24              1,395.12                      

Other Equity 5,602.62              6,712.00                      

Equity attributable to shareholders of 

the Company 8,392.86              8,107.12                      

Non Controlling Interest -                       (24.69)                         

Total Equity 8,392.86              8,082.43                      

LIABILITIES

Non-current liabilities 

Financial Liabilities

 - Borrowings 1,103.12              383.66                         

 - Lease Liability 195.05                 226.36                         

 - Other Financial Liabilities 3.53                     3.23                             

Provisions 26.37                   72.14                           

Deferred Tax Liabilities (Net) 405.96                 393.45                         

Other Non-Current Liabilities 25.47                   26.52                           

Total Non-current liabilities 1,759.50              1,105.36                      

Current liabilities 

Financial Liabilities

 -  Borrowings 2,829.04              2,610.89                      

 - Trade Payables

a. Dues of micro, small & medium 

enterprises 52.93                   -                              

a. Dues of other than micro, small & 

medium enterprises 2,111.13              1,157.50                      

 - Lease Liability 31.31                   26.92                           

 - Other Financial Liabilities 1,632.41              960.10                         

Provisions 95.59                   76.20                           

Current Tax Liabilities (Net) -                       62.62                           

Other Current Liabilities 89.67                   74.43                           

Total current liabilities 6,842.08              4,968.66                      

Total Equity and Liabilities 16,994.44            14,156.45                    



SOUTH WEST PINNACLE EXPLORATION LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

(Rs in Lakhs)

 For the year 

ended 31.03.2020 

 For the year 

ended 31.03.2019 

A. Cash flow from Operating Activities :

Net Profit before tax as per statement of Profit and Loss 547.79                    1,254.49               

Adjustment for

(Profit)/Loss on sale of Property, Plant and Equipment 98.68                      (170.08)                 

Unrealised exchange profit/(loss) (11.45)                     (80.90)                   

Rental Income (125.33)                   (120.08)                 

Depreciation and amortisation expenses 686.63                    649.48                  

Finance Cost 509.25                    435.06                  

Interest received (26.59)                     (22.29)                   

Share of Profit/(Loss) from Jointly Controlled Entities & Associates 32.63                      7.43                      

Operating profit before Working Capital Changes 1,711.60                 1,953.09               

(Increase)/Decrease in Trade Receivables (872.88)                   (700.26)                 

(Increase)/Decrease in Financial Assets 75.76                      102.88                  

(Increase)/Decrease in Non Financial Assets (61.51)                     (208.92)                 

(Increase)/Decrease in inventories (285.10)                   (292.23)                 

Increase/(Decrease) in Trade Payables 1,018.01                 548.74                  

Increase/(Decrease) in Financial liabilities (28.51)                     (118.91)                 

Increase/(Decrease) in Non Financial liabilities 14.19                      (66.23)                   

Increase/(Decrease) in provisions 12.06                      19.21                    

Cash generated from Operations 1,583.63                 1,237.37               

Particulars

Cash generated from Operations 1,583.63                 1,237.37               

Less : Tax Paid (283.92)                   (363.86)                 

Net cash from Operating Activities 1,299.71                 873.50                  

B. Cash flow from Investing activities

Interest Income 26.59                      22.29                    

Payments for purchase of property, plant and equipment (2,888.94)                (247.93)                 

Proceeds from sale of Property, Plant and Equipment 145.84                    1,452.81               

Investment in Fixed Deposits (Net) (23.22)                     (133.99)                 

Proceeds from Rent 82.09                      70.15                    

Loans repaid/(given) by/to Joint Venture 66.70                      (70.70)                   

Adjustment on account of discarded of subsidiary -                          (7.43)                     

Payment for acquiring 35% share in Joint Venture -                          (111.66)                 

Payment for acquiring balance share in Indian Subsidiary (1.13)                       -                        

Investment in Mutual Fund (10.00)                     (18.00)                   

Net cash from Investing Activities (2,602.07)                955.55                  

C. Cash flow from Financing Activities

Proceeds/(Repayment) from/of Long Term Borrowings (Net) 1,363.65                 (488.34)                 

Proceeds/(Repayment) from/of Short Term Borrowings (Net) 218.15                    (671.61)                 

Dividend Paid (Including Dividend Distribution Tax) (48.61)                     -                        

Payment of Interest (479.24)                   (411.88)                 

Net cash from Financing Activities 1,053.96                 (1,571.83)              

Net cash flows during the year (A+B+C) (248.41)                   257.22                  

Cash and cash equivalents (Opening balance) 316.17                    58.95                    

Cash and cash equivalents (Closing balance) 67.77                      316.17                  
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