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DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To,

The Board of Directors of South West Pinnacle Exploration Limited

L.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of
South West Pinnacle Exploration Limited (‘the Company”) for the quarter ended 30 June 2020 being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to
time.

The Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Doogar & Associates

Chartered Accountants F

Reg. No. 00056IN i on

Vardhma
Partner
Mem

tship No. 517347

UDINNO:- 288 133Y 3~ ARAAT KI°TS™

Place: Gurugram
Date: July 22, 2020

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110065. PHONES : 26472557, 26419079, 26218274

FAX : 91-11-26219491 Email : client@doogar.com, admin@doogar.com
website : www.doogar.com









SOUTH WEST PINNACLE EXPLORATION LIMITED
CIN-L13203HR2006PLC04948
Reg. Office : Siddhartha House, 4th floor, Plot No.6, &tor-44, Gurgaon HR 122003 INDI4
Statement of Standalone & Consolidated Unaudited Financid&esults for the quarter ended June 30, 20:

(Rs in Lacs except per share dat

STANDALONE CONSOLIDATED
S.N. [ Particulars Quarter Ended Year Endec Quarter Ended Year Endec
30.06.202 | 31.03.202 | 30.06.201 | 31.03.202 | 30.06.202 | 31.03.202 | 30.06.201 | 31.03.202
(Unaudited) [ (Audited) [ (Unaudited) | (Audited) | (Unaudited) | (Audited) | (Unaudited) | (Audited)
| |Revenue from operatio 1,460.8! 3,422.0! 1,312.0 8,363.4( 1,521.5! 3,398.2! 1,404.5! 8,580.0!
Il__[Other incom 37.2¢ 80.8( 43.9¢ 167.0¢ 37.2¢ 79.1C 44.6¢ 167.51
Ill__|Total income 1,498.1! 3,502.8! 1,356.0: 8,530.4 1,558.8: 3,477.3! 1,449.2; 8,747.6:
IV |Expenses
(a) Cost of materials consun 195.8¢ 347.0¢ 236.4¢ 1,256.5! 206.2: 370.1: 249.5¢ 1,327.9!
(b) Other operating exper 529.7: 1,888.6: 265.6¢ 3,133.5! 536.8¢ 1,908.8! 291.1« 3,230.2°
(c) Employee benefits expel 337.0¢ 507.3( 442.9¢ 1,731.3( 350.2¢ 541.2; 459.5¢ 1,830.6!
(d) Finance cos 111.7¢ 135.7: 86.01 453.3: 116.5! 159.1¢ 98.41 509.2!
(e) Depreciation and amortisation expe 181.0¢ 198.2: 125.7¢ 633.1¢ 193.4¢ 212.2; 138.4¢ 686.6¢
(f) Other expenst 36.9¢ 206.3: 167.6: 549.9: 37.6¢ 221.37 175.5: 582.4:
Total expenses 1,392.4( 3,283.2. 1,324.5( 7,757.7 1,441.0! 3,412.9! 1,412.6: 8,167.2:
V__|Profit/(loss) before share of profit of joint venture 105.7¢ 219.6¢ 31.52 772.6¢ 117.7¢ 64.4( 36.61 580.4:
VI _|Share of profit/(loss) of joint ventu 45.5¢ (14.94 - (32.63
VII_[Profit/(loss) before tay 105.7¢ 219.6: 31.5% 772.6¢ 163.3: 49.4¢ 36.61 547.7¢
VIIl |Tax expense
(a) Current ta 26.6% 78.3¢ 8.71 241.5¢ 26.6% 74.1% 8.71 241.5¢
(b) Deferred tax charge/(crec 3.6¢ 4.1C 4.0C (23.31 3.6¢ 2.17 4.51 (23.31
Total Tax expense 30.31 82.4¢ 12.7% 218.2¢ 30.31 76.3C 13.2¢ 218.2¢
IX__|Profit/(Loss) for the period 75.4% 137.1¢ 18.7¢ 554.3¢ 133.0: (26.84 23.3¢ 329.5¢
X | Other comprehensive income (net of ta
(i) Items that will not be reclassified subsequently to pfofit 10.48 7.66 6.18 40.31 10.44 7.66 6.18 40.31
or los
(i) Income tax relating to items that will not be reclassified (2.85 (1.47 (1.72 (9.69 (2.8 (1.47 (1.72 (9.69
subsequently to profit or Ig
Total other comprehensive incom 7.6 6.1¢ 4.4¢ 30.62 7.6 6.1¢ 4.4¢ 30.62
XI__|Total comprehensive incom 83.11 143.3¢ 23.2% 585.0: 140.6¢ (20.66 27.7¢ 360.1¢
XIl_|Profit/(loss) for the period attributable to:
Owners of the Compa 133.0: (26.84 21.2¢ 327.4¢
Non controlling intere: - - 2.0¢ 2.0%
XIll_|Other comprehensive income attributable tc
Owners of the Compa 7.62 6.1¢ 4.4¢€ 30.62
Non controlling intere: - - - -
XIV_|Total comprehensive income attributable tc
Owners of the Compa 140.6¢ (20.65 25.7¢ 358.1:
Non controlling intere: - - 2.0¢ 2.0%
XV | Paid-up equity share capital (face value of INR 10} 2,790.2 2,790.2 2,790.2 2,790.2 2,790.2 2,790.2 2,790.2 2,790.2
XVI_|Other equit 5,913.5 5,602.6:
XVII |Earnings per share ( face value of Rs.10/- each) (not
annualised for the quarter;
(a) Basic (INR 0.27 0.4¢ 0.07 1.9¢ 0.4¢ (0.10° 0.0¢ 1.17
(b) Diluted (INR 0.27 0.4¢ 0.07 1.9¢ 0.4¢ (0.10° 0.0¢ 1.17

Date: July 22, 202!
Place : Gurugram, Haryane

For and on behalf of the Board of Director:

Vikas Jain
Chairman & Managing Director
DIN:0004921%



Notes to Standalone and Consolidated Unaudited Finaial resultsfor the quarter ended June

30, 2020

1.

These results reviewed by the Audit Committee waleen on record by the Board of
Directors at their meeting held on July 22, 2020xtlrer in accordance with the requirement
under SEBI (Listing and Obligation Disclosure Reqmient) Regulations, 2015, the
Statutory Auditors have carried out limited revifew the quarter ended June 30, 2020.

2. No Investors’ complaints were there at the begigrohthe quarter, nor any new complaint
was received during the quarter.

3. Consolidated financial results include results ¢drA Resources LLC,Oman (Joint Venture)
and Pilot Pipelines Private Limited* (Wholly own&dibsidiary).

* Wholly owned Subsidiary w.e.fSJuly, 2019.

4. The company’s business falls within a single bussnsegment of exploration and mining.
Accordingly, there are no separate reportable setgpnas per Ind-AS 108 dealing with
Operating Segment.

5. The company being in the business of drilling amnxpl@ation, mobilization and
demobilization of resources including rigs may sbmes have an effect on the revenue and
profitability.

6. The above financial results are available on thebsite of the Company
i.e.www.southwestpinnacle.com and on the website National Stock Exchange i.e.
www.nseindia.com

7. The figures of the previous period have been rgmgdl restated wherever considered
necessary

For and on behalf of the Board of Directors of
South West Pinnacle Exploration Limited
Vikas Jain

Place : Gurugram Chairman & Managing Director

Date :July 22, 2020 DIN : 00049217



