














Notes to Standalone and Consolidated Unaudited Financial Statements for the quarter ended June 30,
2019

1. These results reviewed by the Audit Committee were taken on record by the Board of Directors at their
meeting held on September14, 2019. Further in accordance with the requirement under SEBI (Listing and
Obligation Disclosure Requirement) Reguiations, 2015, the Statutory Auditors have carried out limited
review for the quarter ended June 30, 2019.

2. As Company has migrated from SME Platform to the Main Board of NSE w.e.f.April 18, 2019 the
company has adopted Indian Accounting Standards (Ind-AS) notified by the Ministry of Company Affairs
with effect from 1% April, 2019.Accordingly, financial results for the quarter ended June 30, 2019 are in
compliance with Ind AS and other accounting principles generally accepted in India.

3. The comparative figures for the quarter ended June 30, 2018 have been restated by the management as per
Ind AS and have not been subject to Limited Review of the auditor. However, the management has
exercised necessary Due Diligence to ensure that the financial results provide a true and fair view of the
company’s affairs.

4, The financial results do not include the figures for the preceding quarter and previous year ended 31
March, 2019 as per exemption granted under SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July,
2016.

5. Reconciliation of net profit as reported under GAAP and as per Ind-AS is as under :

Quarter ended Quarter ended

Particulars 30.06.18 30.06.18
(Standalone) (Consolidated)
Amt-Lacs Amt-Lacs

Net profit as per previous Indian GAAP 29.53 38.91
Less : Ind-AS Adjustments :
Security Deposit —Interest expense 0.07 0.07
Rent deposit-Prepaid Rent 0.17 .17
Lease rent-Amortization as per Ind AS 116 4.47 4.47
Gain on re-measurement of defined benefit plans 6.58 6.58
Add : Ind-AS Adjustments :
Security Deposit-Advance Received 0.27 0.27
Rent deposit-Interest Income 0.14 0.14
Net profit as per Ind AS 18.65 28.03
Other Comprehensive Income
(i) Gain on re-measurement of defined benefit plans 5.24 5.24
(ii) Gain on re-measurement of Investment in Mutual Fund 1.54 1.54
Total Comprehensive income as reported under Ind AS 25.43 34.80

6. Effective April 1, 2018, the Company has adopted Ind AS 116 "Leases", applied to all lease contracts
existing on April 1, 2018. The effect of this adoption is not materialon the profit for the period and
earnings per share.

7. No Investors’complaintswere there at the beginning of the quarter, nor any newcomplaint was received
during the quarter.




8. Consolidated financial results include results of two subsidiaries viz. South West International DWC LLC
(100% shareholding)* and Pilot Pipelines Pvt. Ltd.(55% shareholding).

*Ceased to be Subsidiary from December 18, 2018.

9. The company is in the business of providing drilling, exploration and allied services to coal, ferrous, non-
ferrous atomic and base metal mining, water and other unconventional energy industries and therefore the
company’s business falls within a single business segment of exploration and mining.

10. The above financial results are available on the website of the Company i.e.www.southwestpinnacle.com
and on the website of National Stock Exchange i.e. www.nseindia.com.

11.The figures of the previous period have been regrouped/ restated wherever considered necessary

For and on behalf of the Board of Directors of

Place : Gurugram Chairman cum M3 Difector
Date : September 14, 2019 DIN : 00049217





