











the period in which changes are made and, if material, theijr effects are disclosed in the notes to the
financial statements.

2.4 Depreciation, Amortization and Depletion

Depreciable amount for assets is the cost of an asset or other amount substituted for cost less its
estimated residual value. Depreciation on tangible fixed assets is provided to the extent of depreciable
amount on written down value method based on useful life of the assets as specified in Schedule Il of the
Companies Act, 2013.

The useful life is taken as per the estimate of Mmanagement based on the technical advice,

company for similar assets, and the depreciation charge have been calculated on the basis set out in AS-10
Property, Plant & Equipment.

2.5 Revenue Recognition

Revenue on sales in recognized when risk and rewards of ownership of products are passed on to the
customers, which are generally on dispatch of goods. The amount recognized as revenue is exclusive of
Sales Tax, Value Added Tax and is net off returns, trade discounts and allowances.

Service tax collected on services is shown by way of deduction from services revenue. Revenue from
services are netted off for debit notes raised by clients. Revenue from infrastructure projects is under fixed
price contracts, where there is no uncertainty as to measurement or collectability of consideration, is
recognized based upon the percentage-of-completion method. When there is uncertainty as to
measurement or ultimate collectability, revenue recognition is postponed until such uncertainty resolved.
Cost and earning in respect to uncompleted work as on March, 31st are classified as unbilled revenue.
Provision for estimated losses, if any, on uncompleted contracts, are recorded in the period in which such
losses become probable based on the estimates. Interest accrues on the time basis determined by the
amount outstanding and rates applicable.

2.6 Fixed Assets
Tangible Assets

Tangible assets are stated at cost net of recoverable taxes, trade discounts and rebates less
accumulated depreciation and impairment loss, if any. The cost of tangible assets comprises of its
purchase price, borrowing cost and any cost directly attributable to bringing the asset to its working
condition for its intended use. Subsequent expenditures related to item of tangible asset are added to
its book value only if they increase the future benefits from the existing asset beyond its previously
assessed standard of performance.




9 Foreign Currency Transactions

a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on
the date of transaction or that approximates the actual rate at the date of transaction.

b) Monetary items denominated in the foreign currencies at the year-end are restated at year-end
exchange rates.

c) Anyincome or €xpense on account of exchange difference either on settlement or on translation is
recognized in the Statement of profit and loss account.

2.8 Employee Benefits

(i) Short term employee benefits are recognized as an expense at the undiscounted amount in the
profit and loss account of the year in which the related service is rendered.

(ii) PoSt-emponment and other long term employee benefits are recognized as an expense in the
profit and loss account for the year in which employee has rendered services.

2.9 Borrowing Costs

Borrowing costs that are attributable to the acquisition of qualifying assets are capitalized as part of
the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get
ready for its intended use. All other borrowing costs are charged to profit and loss account.

2.10 Income Taxes
Tax expense comprises of current tax and deferred tax.
Current tax is measured on the basis of the provisions of the Income Tax Act, 1961,

Deferred tax, resulting from “timing difference” between taxable and accounting income, is accounted
for using the tax rates and laws that are enacted or substantively enacted as on date of balance sheet.

2.11 Provisions, Contingent Liabilities and Contingent Assets

Provision is recognized in the accounts when there is a present obligation as a result of past event and
it is probable that an outflow of resources will be required to settle the obligation and a reliable
estimate can be made.

Contingent liabilities are disclosed unless the possibility of outflow of resourcé is remote.



BALANCE SHEET AS AT

Particulars

[FO RMERLY KNOWN

PILOT PIPELINES PRIVATE LIM
AS PILOT INFRASTRUCTURE PR

CIN-U11100DL201 3pTC260028

MARCH 31, 2019

20

As at March 31,

ITED
IVATE LIMITED]

(Amount in Rupees

As at March 31,
2018

19

EQUITY AND LIABILITIES
shareholders’ funds

(a) Share capital 3 5000000
(b)  Reserves and surplus 4 -10487433
(ii) Non-Current Liabilities
(a) Long Term Borrowings 5 48738224
(b) Deferred Tax Liability 6 1235148
(iii) |Current liabilities
(@)  Short-term Provision 124908
(b) Trade Payables 7 2406301
(d) Other Current Liabilities 8 21210203
Total [ 68227351|
|| |ASSETS
(i) |Non-current assets \f
(a) Fixed assets
Tangible assets 9 45340459 50231495
(i) {Current assets
(a) Trade Receivables 10 17951726 20803805
(b)  Cash and Cash Equivalents 1 780081 3218837
(c) Short-term Loans & Advances 12 316908 220045
(d) Other current assets 13 3838177 6666030
Total 68227351 81140214
Notes to accounts form integarl parts of the
Financial Statements.
As per our report attached e Limited §
For Pradeep Kumar Goyal & Associates
Chartered Accountants \ e r
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PILOT PIPELINES PRIVATE LIMITED

[FORMERLY KNOWN AS PILOT INFRASTRUCTURE PRIVATE LIMITED]

CIN-U11100DL2013PTC260028

STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR ENDED March 31, 2019

(Amount in Rupees)

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

|. |Revenue from Operations
Il. |Other income

lll. |Total Revenue (I + II)

IV. |Expenses:

Cost of Material Consumed
Employee benefits expense
Financial Costs
Depreciation and Amortization Exp.
Other expenses

V. |Total expenses

VI |Profit before tax (llI-V)

VIl {Tax Expense :

Current Tax

Deferred Tax Liability

VIl |Profit (Loss) for the period (VI-VII)
IX |Earning Per Share

Basic
Diluted

14 24116100 30081040
15 0 467058
24116100 30548098

16 4982871 4101676
17 6516321 4727982
18 7085915 5295039
9 4891036 3404569
19 15870028 9863857
39346171 27393123

-15230071 3154975

0 601180

0 1046444

-15230071 1507351

20 -30.46 3.01
-30.46 3.01

Notes to accounts form integarl parts of the
Financial Statements.

As per our report attached
For Pradeep Kumar Goyal & Associates
Chartered Accountants

NEW DELH|
Pradeep Goyal Regn. No. 031270N
Proprietor

Membership No. 096865 "~

Place: Delhi
Date: 22th May, 2019

For Pilot Pipelines Private Limited

Akash Jain
Director

DIN: 0004930% =




PILOT PIPELINES PPIVATE LIMITED

Statement of Cash Flow (Pursuant to AS-3) Indirect Method
for the year ended March 31, 2019

[All amounts in Rupees]

For the year ended For the year ended March

Particulars
March 31, 2019 31, 2018
A Cash Flow From Operating Activities
Net Profit After Tax (15230071) 1507351
Add:- Tax Expense 0 1647624
Net Profit Before Tax (15230071) 3154975
Adjustment for :- 0
Depreciation & Amortisation Cost 4891036 3404569
Interest Income 0 (467058)
Deffered revenue expenditure w/off 0 68800
Finance Costs 7085915 5295039
(Profit)/Loss on the sale of plant & equipment
Operating Profit Before Working Capital Changes (3253120) 11456325
Adjustment for:-
Trade Receivables 2852079 (11356149)
Short Term Loan & Advances (96863) (220045)
Other Current Assets 2827853 1130036
Trade Payables (2709394) 2251932
Short term Provision 124908 0
Other Current Liabilities 1144721 108824
Cash Generated From Operations 890184 3370923
Less: Direct Tax Paid (Including TDS) 601180 73867
Cash used(-)/(+)generated from operating activities (a) 289004 3297056
B Cash Flow From Investing Activities
Interest Income 0 467058
Purchase of Fixed Assets 0 (28651929)
Proceeds from sale of Fixed Assets 0 0
Cash used(-)/(+)generated from Investing activities (b) 0 (28184871)
C Cash Flow from Financing Activities
Proceeds From Long Term Borrowings (Banks) 0 26321336
Proceeds From Long Term Borrowings (NBFCs) 8620000 0
Proceeds From Long Term Inter corporate loan 50052350 25282575
Finance Cost (7085915) (5295039)
Repayment of Long Term Borrowings (Banks) 0 (4400751)
Repayment of Long Term Borrowings (NBFCs) (19911620) (5888869)
Repayment of inter corporate loan (34402575) (10449383)

Cash used(-)/(+)generated from Financing activities (c) (2727760) 25569869




PILOT INFRASTRUCTURE PPIVATE LIMITED

Statement of Cash Flow (Pursuant to AS-3) Indirect Method
for the year ended March 31, 2019

[All amounts in Rupees)

For the year ended For the year ended March

i March 31, 2019 31,2018
::itbiJrcm:)rease(ﬂ/decrease (-) in cash and cash equivalents (2438756) 682054
Cash and cash equivalents opening balance 3218837 2536783
Cash and cash equivalents closing balance 780081 3218837
Cash and cash equivalents (year end)

Balances with Banks

In Current Accounts 76966 1033863

Cash on Hand 703115 2184974
780081 3218837

As per our report of even date attached

For Pradeep Kumar Goyal & Associates For Pilot Pipeli

Chartered Accountants

(1)
Firm Regn. No. : 03127pN et G
/f > Akash Jain
S Newog {Director}

Pradeep Goyal DIN : 00049319

DIN : 00049303
Proprietor

Membership No. 096865

Place: Delhi
Date: May 22, 2019



PILOT PIPELINES PRIVATE LIMITED

NOTES TO ACCOUNTS AS AT MARCH 31, 2019

3. SHARE CAPITAL

Share Capital

As at 31 March 2019

As at 31 March 2018

Number Value Number Value
Authorised
Equity Shares of Rs. 10/- each at par 500000 5000000 500000 5000000
Issued, Subscribed & Paid-Up
Equity Shares of Rs. 10/- each at par 500000 5000000 500000 5000000
Total 500000 5000000 500000 5000000

Shares in the company held by each shareholder holding more than 5 percent shares

Name of Shareholder

As at 31 March 2019

As at 31 March 2018

No. of Shares | % of Holding **| No. of Shares | % of Holding **
held held
Akash Jain 50000 10% 50000 10%
Vikas Kucheria 175000 35% 175000 35%
South West Pinnacle Exploration Limited 275000 55% 275000 55%

Relevant percentage of holding has been computed with reference to the position at the end of the year.

Reconciliation of the number of shares outstanding

Equity Shares (Numbers)
Particulars Current Previous
Year Year

Shares outstanding at the beginning of the 500000 500000
year
Shares Issued during the year 0 0
Shares bought back during the year 0 0
Shares outstanding at the end of the year 500000 500000




PILOT PIPELINES PRIVATE LIMITED

.|4. RESERVES AND SURPLUS

Particulars

As at 31st March 2019

As at 31st March 2018

a) Security Premium
Shares Premium

b) Surplus
Opening balance
(+) Net Profit/(Net Loss) For the current year

2000000
2000000

2742638
-15230071

-12487433
-10487433

2000000
2000000

1235287
1507351

2742638
4742638




PILOT PIPELINES PRIVATE LIMITED

5. LONG TERM BORROWINGS

Particulars

As at 31st March 2019

As at 31st March 2018

Secured Loans
"From NBFCs

7805875 23271171
Unsecured Loans
Inter-Corporate Loans 40932350 25282575
Total 48738224 48553746

* Secured under Corporate Gaurantee of Holding Company South West Pinnacle Exploration
Private Limited & excluding repayments within next 12 months from end of the year
31.03.2019 (Next 12 months repayments have been disclosed in Note-8 "Short Term
Maturity of Long Term Debts under Group " Other Current Liabilities” to meet the
requirement of Schedule-lll of Companies Act, 2013.

~%Prade




PILOT PIPELINES PRIVATE LIMITED

6. DEFERRED TAX LIABILITY

Particulars As at 31st March 2019 As at 31st March 2018

Opening balance 1235148 188704
Addition during the year 0 1046444
Closing balance 1235148 1235148




PILOT PIPELINES PRIVATE LIMITED

7. TRADE PAYABLES

Particulars As at 31st March 2019| As at 31st March 2018
Trade Payables 2406301 5115695
Total 2406301 5115695




PILOT PIPELINES PRIVATE LIMITED

8. OTHER CURRENT LIABILITIES

Particulars

As at 31st March 2019

As at 31st March 2018

Short Term Maturity of Long Term Debts

19504151 15330476
TDS Payable 211522 85093
Service Tax Payable 57906 75930
Professional & Audit Fees Payable 365440 0
Salary Payable 1071184 400308
Total 21210203 15891808
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PILOT PIPELINES PRIVATE LIMITED

10. TRADE RECEIVABLES

Particulars

As at 31st March 2019

As at 31st March 2018

Trade Receivables

17951726

20803805

17951726

20803805




PILOT PIPELINES PRIVATE LIMITED

11. CASH AND CASH EQUIVALENTS

Particulars As at 31st March 2019 As at 31st March 2018
Cash In hand 703115 2184974
Balances with banks

In Current Accounts 76966 1033863
Total 780081 3218837




PILOT PIPELINES PRIVATE LIMITED

12, SHORT TERMS LOANS AND ADVANCES

Particulars As at 31st March 2019 As on 31st March 2018

Short Term Loans & Advances 316908 220045

Total 316908 220045




PILOT PIPELINES PRIVATE LIMITED

14. REVENUE FROM OPERATIONS

Particulars

As at 31st March 2019

As on 31st March 2018

Revenue from Contractual Services

(Inclusive of Service Tax) 23593308 23596312
Accrued Revenue- Unbilled 4863690 8417500
Less: Service Tax/GST 4340898 1882972

Total 24116100 30081040




PILOT PIPELINES PRIVATE LIMITED

15. OTHER INCOME

As at 31st March 2019 As on 31st March 2018

Particulars
Interest Income 0 467058
Misc.Income 0 0

Total 0 467058




PILOT PIPELINES PRIVATE LIMITED

16. COST OF MATERIAL CONSUMED

Particulars As at 31st March 2019 As on 31st March 2018
Opening Inventory 0 0
Add: Purchases 4982871 4101676
4982871 4101676

Less: Closing Inventory 0 0
Total 4982871 4101676




PILOT PIPELINES PRIVATE LIMITED

17. EMPLOYEE BENEFITS EXPENSES

Particulars As at 31st March 2019 As on 31st March 2018
Salary 5163766 3910170
Staff Welfare 1352555 817812
Total 6516321 4727982




PILOT PIPELINES PRIVATE LIMITED

18. FINANCE COSTS

As on 31st March 2018

Particulars As at 31st March 2019

Interest on Loans 7085915 5295039
Other Cost of Borrowings 0 0
Total 7085915 5295039




PILOT PIPELINES PRIVATE LIMITED

19. OTHER EXPENSES

Particulars

As at 31st March 2019

As on 31st March 2018

a) Direct Cost of Operations

Hire charges- Machines & Equipments 2140178 1043176
Contact Cost for Various Services 8498373 4575471
Miscellaneous Expenses 1791071 165961
Total (a) 12429622 5784608

b) Indirect Cost- Administrative & Others
Audit Fee 113000 165000
Legal & Professional Charges 14364 181500
Insurance Exp. 208231 180076
Business Promotion Exp. 202677 329913
Travelling & Lodging 2276723 2516871
Office Electricity Exp. 313364 285512
Miscellaneous Expensditure 312046 420377
Total (b) 3440405 4079249
Grand Total (a)+(b) 15870028 9863857




PILOT PIPELINES PRIVATE LIMITED

20. EARNING PER SHARE

Saiifcidir For the year ended 31| For the year ended 31 March
March 2019 2018

Net Profit After Tax As Per Profit and Loss

Statement attributable to Equity Shareholders

(In Rupees) -15230071 1507351

Weighted Average Number of Equity Shares

Used as Denominator for calculating EPS 500000 500000

Basic Earning Per Share -30.46 3.01

Diluted Earning Per Share -30.46 3.01

Face Value Per Equity Share (Rupees) 10 10






