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13. COMMUNITY CENTRE. EAST OF KAILASH. NEW DELH!-11

DOOGAR & ASSOCIATES

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended

To,
The Board of Directors
South West Pinnacle Exploration Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of Audited Standalone Financial Results for the Quarter
and Year Ended March 31, 2020 (“Statement™) of South West Pinnacle Exploration Limited (the
“Company”™), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as
amended (the “Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a truc and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended March 31,
2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
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and application of appropriate accounting policies, making Judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due 1o fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for cxpressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion, our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company 1o cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

Attention is drawn to the fact that the standalone figures for the corresponding quarter ended March 31,
2019 being the balancing figure between the audited figures in respect of the full financial year ended
March 31, 2019 and the published unaudited year to date figures up to the end of the third quarter of the
previous financial year, which were not subjected to a limited review and the same have been approved
by the Board of Dircctors. Further, the comparative financial information of the Company for the year
ended March 31, 2019 included in the Statement, are based on the previously issued standalone financial
statements, audited by the predecessor auditor whose report dated May 22 , 2019 expressed an
unmodified opinion on the standalone financial statements, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the Ind AS, which have been audited by
us. Qur opinion is not modified in respect of this matter.

For Doogar & Associates
Chartered Accountants
ICAI Firm registration number: 000561N

Vardhman Doogar
Partner W%
Membership No. 57347

UDIN: 20517347TAAAAGZ2180

Place: Gurugram
Date; June 22, 2020



SOUTH WEST PINNACLE EXPLORATION LIMITED
CIN-L13203HR2006PLC04948

Reg. Office : Siddhartha House, 4th floor, Plot N&, Sector-44, Gurgaon HR 122003 INDI.
Statement of Audited Standalone Financial Resultf the quarter and year ended March 31, 2020

(Rs in Lakhs except per share data)

S.N. [Particulars STANDALONE
Quarter Ended Year Endec
31.03.2020| 31.12.2019| 31.03.2019| 31.03.2020( 31.03.2019
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
I |[Income from Operations
(a) Revenue from Operatic 3,422.0! 1,658.1! 3,036.3! 8,363.4( 8,261.8:
(b) Other Incom 80.8( 28.8: 244.3. 167.0¢ 544.0¢
Total Income 3,502.8! 1,687.0. 3,280.6¢ 8,530.4: 8,805.8
Il [Expenses
(a) Cost of Materials Consurnr 347.0¢ 292.5¢ 735.7( 1,256.5: 1,926.1:
(b) Other Operating Exper 1,888.6. 414.0¢ 1,050.8: 3,133.5. 2,411.0°
(c) Employee Benefits Exper 507.3( 424 .1¢ 487.2¢ 1,731.3! 1,554.2.
(d) Finance Cos 135.7: 118.97 100.07 453.3: 364.2(
(e) Depreciation and Amortisation Expe 198.2: 175.3¢ 138.8¢ 633.1¢ 600.5"
(f) Other Expens 206.3: 94.7( 186.4. 549.9: 569.9(
Total Expenses 3,283.2. 1,519.8: 2,699.1° 7,757.7! 7,426.0!
Il |Profit/(Loss) before Exceptional Items and 219.63 167.19 581.51 772.64 1,379.79
Tax
IV |Exceptional lterr - - - - -
V |Profit/(Loss) before tax 219.6! 167.1¢ 581.5: 772.6¢ 1,379.7¢
VI [Tax Expense
(a) Current ta 78.3¢ 23.57 61.81 241 .5¢ 278.8¢
(b) Deferred ta 4.1C (14.11 35.12 (23.31 34.5:2
Total Tax Expense 82.4¢ 9.4¢€ 96.9: 218.2¢ 313.4.
VIl [Net Profit/(Loss) for the period 137.1¢ 157.7: 484.5¢ 554.3¢ 1,066.3
VIl |Other Comprehensive Incom
(i) Items that will not be reclassified to profit 7.66 10.82 9.88 40.31 48.89
or loss
(ii) Income tax relating to items that will npt (1.47 (2.72) (2.32) (9.69 (11.93)
be reclassified to profit or lo
IX [Total Comprehensive Income for the 143.38 165.83 492.14 585.01 1,103.33
Period
X |Paid-up Equity Share Capi 2,790.2: 2,790.2: 1,395.1. 2,790.2: 1,395.1.
XI [Other Equit 5,913.5; 6,772.2.
Xl |Earnings per share ( Face Value of Rs.10}-
each) (Not Annualised for the quarter)
(a) Basit 0.4¢ 0.57 1.7¢ 1.9¢ 3.82
(b) Dilutec 0.4¢ 0.57 1.7¢ 1.9¢ 3.82




SOUTH WEST PINNACLE EXPLORATION LIMITED

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2020

Particulars

ASSETS

Non-current assets

Property, Plant and Equipment
Right-of-use Assets
Investment Property

Financial Assets

- Investments

- Other Financial Asset

Other Non-Current Assets
Total Non-current assets

Current assets

Inventories

Financial Assets

- Trade Receivables

- Cash and Cash Equivalents
- Bank Balances other than above
- Loans

- Other Financial Asset
Other Current Assets

Current Tax Assets (Net)
Total Current assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share Capital
Other Equity

Total Equity

LIABILITIES

Non-current liabilities
Financial Liabilities

- Borrowings

- Lease Liability

- Other Financial Liabilities
Provisions

Deferred Tax Liabilities (Net)
Other Non-Current Liabilities
Total Non-current liabilities

Current liabilities

Financial Liabilities

- Borrowings

- Trade Payables

a. Dues of micro, small & medium enterprises
a. Dues of other than micro, small & medium
enterprises

- Lease Liability

- Other Financial Liabilities

Provisions

Other Current Liabilities

Current Tax Liabilities (Net)

Total current liabilities

Total Equity and Liabilities

As at
31st March,
2020

5,576.77
198.52
469.34

315.54
219.94
3.55
6,783.66

3,030.04

5,554.99
46.56
378.25
381.03
117.17
480.15
11.24
9,999.43

16,783.09

2,790.24
5,913.51
8,703.75

1,085.07
195.05
3.53
26.37
394.35
25.47
1,729.84

2,517.47

52.93
2,076.11

31.31
1,497.22
95.59
78.87

6,349.50

16,783.09

(Rsin Lakhs)
As at

31st March,
2019

3,547.35
236.06
518.61

302.53
175.53
12.51
4,792.59

2,754.04

4,638.25
308.37
356.83

70.70
192.30
393.71

8,714.20

13,506.79

1,395.12
6,772.22
8,167.34

305.60
226.36
3.23
72.14
381.85
26.52
1,015.70

2,201.56

1,133.44

26.92
750.69
76.20
72.32
62.62
4,323.75

13,506.79



SOUTH WEST PINNACLE EXPLORATION LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 3 1ST MARCH, 2020

(Rs in Lakhs)

Particulars

For the year
ended 31.03.2020

For the year
ended 31.03.2019

A. Cash flow from Operating Activities :
Net Profit before tax as per statement of Profit and Loss
Adjustment for
(Profit)/Loss on sale of Property, Plant and Equipment
Unrealised exchange profit/(loss)
Rental Income
Depreciation and amortisation expenses
Finance Cost
Interest received
Permanent Decline in Investment in Foreign Subsidiary
Operating Profit before Working Capital Changes
(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Financial Assets
(Increase)/Decrease in Non Financial Assets
(Increase)/Decrease in inventories
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Financial liabilities
Increase/(Decrease) in Non Financial liabilities
Increase/(Decrease) in provisions
Cash generated from Operations
Less : Tax Paid
Net cash from Operating Activities

B. Cash flow from Investing activities
Interest Income
Payments for purchase of property, plant and equipment
Proceeds from sale of Property, Plant and Equipment
Investment in Fixed Deposits (Net)
Proceeds from Rent
Loans repaid/(given) by/to Joint Venture
Loans given to Indian Subsidiary
Payment for acquiring 35% share in Joint Venture
Payment for acquiring balance share in Indian Subsidiary
Investment in Mutual Fund
Net cash from Investing Activities

C. Cash flow from Financing Activities
Proceeds/(Repayment) from/of Long Term Borrowings (Net)
Proceeds/(Repayment) from/of Short Term Borrowings (Net)
Dividend Paid (Including Dividend Distribution Tax)
Payment of Interest
Net cash from Financing Activities

Net cash flows during the year (A+B+C)
Cash and cash equivalents (Opening balance)
Cash and cash equivalents (Closing balance)

772.64

98.68
(11.45)
(125.33)
633.14
453.33
(26.59)
1,794.41
(916.74)
75.77
(77.49)
(276.00)
1,007.05
(20.86)
5.48
12.06
1,603.69
(289.28)
1,314.40

26.59
(2,820.27)
145.84
(23.22)
82.09
70.70
(381.03)
(1.13)
(10.00)
(2,910.43)

1,490.23
315.91

(48.61)

(423.32)
1,334.21

(261.81)
308.37
46.56

1,379.78

(170.08)
(80.90)
(120.08)
600.57
364.20
(22.29)
28.58
1,979.77
(728.78)
102.74
(210.20)
(292.23)
575.83
(121.98)
(102.34)
19.21
1,222.02
(353.73)
868.29

22.29
(247.93)
1,452.81
(133.99)
70.15
(70.70)

(111.66)
(18.00)
962.97

(375.42)
(828.11)
(341_.02)
(1,544.55)

286.71
21.66
308.37
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DOOGAR & ASSOCIATES

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended

To
Board of Directors
South West Pinnacle Exploration Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Audited Consolidated Financial Results for the Quarter
and Year Ended March 31, 2020 (“Statement™) of South West Pinnacle Exploration Limited (“Holding
Company™) and its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group™) and its joint venture. attached herewith, being submitted by the Holding Company pursuant 1o
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, as amended (“Listing Regulations™).
,

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate audited financial results of the
subsidiaries and joint venture, the Statement:

i.  includes the results of the following entities;
s South West Pinnacle Exploration Limited
»  Pilot Pipelines Private Limited (Subsidiary)
= South West International DWC LLC (Subsidiary)*
- Alara Resources LLC (Joint Venture)

*Ceased to be subsidiary from December 18, 2018,
1. are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii.  gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year

ended March 31, 2020, e
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial
Results™ section of our report. We are independent of the Group and its joint venture in accordance with
the *Code of Ethics™ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for eur opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group and its joint venture in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its joint
venture are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and its joint venturc and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies,
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and
of its joint venture are responsible for assessing the ability of the Group and of its joint venture to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint venture and are
responsible for overseeing the financial reporting process of the Group and of its joint venture.
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Auditer’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered matérial if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
joint venture to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Statement or,
it such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its joint venture to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its joint venture of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement of
which we are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solel y responsible for
our audit opinion.




We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matters

We did not audit the financial statements of subsidiary whose financial statement reflect total assets of
INR 656.18 Lakhs as at March 31 2020, total revenue of INR 217.20 Lakhs, total net loss after tax of INR
160.57 Lakhs and INR 192.22 Lakhs, total comprehensive income of INR Nil and Nil for the quarter
ended March 31, 2020 and for the period from April 1, 2019 to March 31, 2020 respectively and net cash
inflow of INR 13.40 Lakhs for the year ended on that date as considered in the statement. These financial
statement has been audited by other auditor. whose report have been furnished to us by the management
and our opinion on the statement, in so far as it relates to the amounts and disclosures included in respect
of the subsidiary, is based solely on the report of such auditor and the procedures performed by us as
stated in paragraph above.

The statement include the Group's share of net loss after tax of INR 14.94 Lakhs and INR 32.63 Lakhs
and total comprehensive income of INR Nil and INR Nil for the quarter ended March 31, 2020 and for the
period from April 1, 2019 to March 31, 2020 respectively, as considered in the Consolidated financial
statements, in respect of a joint venture whose financial statement, have not been audited by us. This
financial information are unaudited and have been furnished to us by the Board of Directors and
disclosures included in respect of said joint venture, is based solely on the certificate furnished by the
management. In our opinion and according to the information and explanations given to us by the Board
of Directors, these financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect 1o our reliance
on the work done and the reports of the other auditors and the financial information certified by the Board
of Directors,

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.







SOUTH WEST PINNACLE EXPLORATION LIMITED
CIN-L13203HR2006PLC04948
Reg. Office : Siddhartha House, 4th floor, Plot Nd&, Sector-44, Gurgaon HR 122003 INDI.
Statement of Audited Consolidated Financial Resultfor the quarter and year ended March 31, 202

(Rs in Lakhs except per share data)

S.N. | Particulars CONSOLIDATED
Quarter Ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) | (Unaudited)| (Audited) (Audited) (Audited)
| ]Income from Operations

(a) Revenue from Operatic 3,398.2! 1,684.1! 3,105.6! 8,580.0¢ 8,502.9¢
(b) Other Incom 79.1( 29.3¢ 244.3: 167.57 544.0¢
Total Income 3,477.3! 1,713.5! 3,349.9¢ 8,747.6: 9,047.0:

Il |Expenses
(a) Cost of Materials Consurr 370.1: 299.0¢ 786.4" 1,327.9! 1,975.9!
(b) Other Operating Exper 1,908.8¢ 446.2¢ 1,096.4° 3,230.2° 2,535.3
(c) Employee Benefits Exper 541.2: 448.4¢ 490.4: 1,830.6¢ 1,619.4(
(d) Finance Cos 159.1« 126.2¢ 121.8¢ 509.2¢ 435.0¢
(e) Depreciation and Amortisation Expe 212.2: 188.8( 147.0¢ 686.6: 649.4¢
(f) Other Expens 221.3% 97.3: 134.8¢ 582.4: 569.8%
Total Expenses 3,412.9! 1,606.2( 2,777.1 8,167.2: 7,785.1:

Il |Profit/(Loss) before Exceptional ltems and Ta 64.4( 107.3¢ 572.8¢ 580.4: 1,261.9:

IV |Exceptional Itemr - - -

V |Share of Profit/(Loss) of Joint Venti (14.94 (3.11 - (32.63

VI |Profit / (loss) on disposal of Subsidi (7.43 (7.43

VIl |Profit/(Loss) before tax 49.4¢€ 104.2¢ 565.4¢ 547.7¢ 1,254.4¢

VIl |Tax Expense

(a) Current ta 74.1° 23.51 61.81 241.5¢ 278.8¢
(b) Deferred ta 2.17 (14.11 35.17 (23.31 34.52
Total Tax Expense 76.3(C 9.4¢ 96.9: 218.2¢ 313.4:
IX |Net Profit/(Loss) for the period (26.84 94.7¢ 468.5: 329.5¢ 941.0:
X |Net Profit/(Loss) for the period attributable to:
Owners of the Compa (26.84 94.7¢ 488.3: 327.4¢ 1,009.6:
Non Controlling Intere: - - (19.80 2.0t (68.54
XI |Other Comprehensive Incom:
(i) Items that will not be reclassified to profit loss 7.6€ 10.87 9.8¢ 40.31 48.8¢
(i) Income tax relating to items that will not be reclassdli (1.47 (2.72 (2.32 (9.69 (11.93
to profit or los:
XII |Other Comprehensive Income for the periog 6.19 8.10 7.56 30.64 36.96
attributable to:
Owners of the Compa 6.1¢ 8.1C 7.5€ 30.6:2 36.9¢

Non Controlling Intere: - - - - _

Xl [Total Comprehensive Income for the Perio (20.65 102.88 476.08 360.16 978.03
attributable to:
Owners of the Compa (20.65 102.8¢ 495.8¢ 358.1: 1,046.5
Non Controlling Intere: - - (19.80 2.0t (68.54
XIV |Paid-up Equity Share Cap! 2,790.2: 2,790.2: 1,395.1; 2,790.2: 1,395.1:
XV _|Other Equit 5,602.6: 6,712.0(

XVI [Earnings per share ( Face Value of Rs.10/- each) (Not
Annualised for the guarter)

(a) Basit (0.10 0.3¢ 1.7¢ 1.17 3.62

(b) Dilutec (0.10 0.34 1.7¢ 1.17 3.62




SOUTH WEST PINNACLE EXPLORATION LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2020

(Rs in Lakhs)

Particulars

As at
31st March, 2020

As at
31st March, 2019

ASSETS

Non-current assets
Property, Plant and Equipment
Right-of-use Assets
Investment Property
Goodwill

Financial Assets

- Investments

- Other Financial Asset
Other Non-Current Assets
Total Non-current assets

Current assets

Inventories

Financial Assets

- Trade Receivables

- Cash and Cash Equivalents
- Bank Balances other than above
- Loan

- Other Financial Asset
Current Tax Assets (Net)
Other Current Assets

Total Current assets

Total Assets

EQUITY AND LIABILITIES

Equity

Equity Share Capital

Other Equity

Equity attributable to shareholders of
the Company

Non Controlling Interest
Total Equity

LIABILITIES

Non-current liabilities
Financial Liabilities

- Borrowings

- Lease Liability

- Other Financial Liabilities
Provisions

Deferred Tax Liabilities (Net)
Other Non-Current Liabilities
Total Non-current liabilities

Current liabilities

Financial Liabilities

- Borrowings

- Trade Payables

a. Dues of micro, small & medium
enterprises

a. Dues of other than micro, small &
medium enterprises

- Lease Liability

- Other Financial Liabilities
Provisions

Current Tax Liabilities (Net)

Other Current Liabilities

Total current liabilities

Total Equity and Liabilities

6,045.36 4,000.76
198.52 236.06
469.34 518.61

11.21 11.21
240.53 261.28
219.94 175.53

3.55 12.51
7,188.45 5,215.96
3,039.14 2,754.04
5,690.64 4,817.76

67.77 316.17
378.25 356.83

4.00 70.70
118.97 194.10

16.94 11.06

490.28 419.83
9,805.99 8,940.49
16,994.44 14,156.45
2,790.24 1,395.12
5,602.62 6,712.00
8,392.86 8,107.12
- (24.69)
8,392.86 8,082.43
1,103.12 383.66
195.05 226.36
3.53 3.23

26.37 72.14
405.96 393.45

25.47 26.52

1,759.50 1,105.36
2,829.04 2,610.89
52.93 -
2,111.13 1,157.50
31.31 26.92
1,632.41 960.10
95.59 76.20
- 62.62
89.67 74.43
6,842.08 4,968.66
16,994.44 14,156.45




SOUTH WEST PINNACLE EXPLORATION LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020
(Rs in Lakhs)

Particulars

For the year For the year
ended 31.03.2020 | ended 31.03.2019

A. |[Cash flow from Operating Activities :

Net Profit before tax as per statement of Profit and Loss 547.79 1,254.49
Adjustment for
(Profit)/Loss on sale of Property, Plant and Equipment 98.68 (170.08)
Unrealised exchange profit/(loss) (11.45) (80.90)
Rental Income (125.33) (120.08)
Depreciation and amortisation expenses 686.63 649.48
Finance Cost 509.25 435.06
Interest received (26.59) (22.29)
|Share of Profit/(Loss) from Jointly Controlled Entities & Associates 32.63 7.43
Operating profit before Working Capital Changes 1,711.60 1,953.09
(Increase)/Decrease in Trade Receivables (872.88) (700.26)
(Increase)/Decrease in Financial Assets 75.76 102.88
(Increase)/Decrease in Non Financial Assets (61.51) (208.92)
(Increase)/Decrease in inventories (285.10) (292.23)
Increase/(Decrease) in Trade Payables 1,018.01 548.74
Increase/(Decrease) in Financial liabilities (28.51) (118.91)
Increase/(Decrease) in Non Financial liabilities 14.19 (66.23)
Increase/(Decrease) in provisions 12.06 19.21
Cash generated from Operations 1,583.63 1,237.37
Less : Tax Paid (283.92) (363.86)
Net cash from Operating Activities 1,299.71 873.50

B. [Cash flow from Investing activities

Interest Income 26.59 22.29
Payments for purchase of property, plant and equipment (2,888.94) (247.93)
Proceeds from sale of Property, Plant and Equipment 145.84 1,452.81
Investment in Fixed Deposits (Net) (23.22) (133.99)
Proceeds from Rent 82.09 70.15
Loans repaid/(given) by/to Joint Venture 66.70 (70.70)
Adjustment on account of discarded of subsidiary - (7.43)
Payment for acquiring 35% share in Joint Venture - (111.66)
Payment for acquiring balance share in Indian Subsidiary (1.13) -

Investment in Mutual Fund (10.00) (18.00)
Net cash from Investing Activities (2,602.07) 955.55

C. |Cash flow from Financing Activities

Proceeds/(Repayment) from/of Long Term Borrowings (Net) 1,363.65 (488.34)
Proceeds/(Repayment) from/of Short Term Borrowings (Net) 218.15 (671.61)
Dividend Paid (Including Dividend Distribution Tax) (48.61) -

Payment of Interest (479.24) (411.88)
Net cash from Financing Activities 1,053.96 (1,571.83)
Net cash flows during the year (A+B+C) (248.41) 257.22
Cash and cash equivalents (Opening balance) 316.17 58.95

Cash and cash equivalents (Closing balance) 67.77 316.17
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